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cally stopped all the manufacture of material
Some of the plants were taken over by the Fed-
eral Government. Dating from the close of the
Civil War a great deal of capital was invested
in Alabama and Georgia, principally English
money.

Sir Lowthian Bell, a world-wide authority,
visited this country with the British Iron and Steel
Institute in 1890, and he said: "I will not sky
that Birmingham will furnish the world with
iron, but I will say that she will eventually dic-
tate to the world what the price of iron shall be".

Incidentally I might add that: it; was my good
fortune to know Sir Lowthian Bell, he having
visited the United States on several occasions,
His work "Chemical Phenomena of Iron Smelt-
ing", is a classic and should be in the library of
every iron manufacturer today.

To go into details of the developments
through the South would occupy too much time.
I think it safe to say, however, that the first
real prosperity in the Southern industry as a
whole, dates from the acquisition of the prop-
erty of the Tennessee Coal, Iron & Railroad
Company by the United States Steel Corpora-
tion. It is believed by many in position to know
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